
&KHUV�ILGqOHV�DPLV�� 
MH�QH�VXLV�GpFLGHPPHQW�SDV�WUqV�DVVLGXH�SRXU�GRQQHU�GHV�QRXYHOOHV�
«� PrPH� VL� MH� VXLV� SUREDEOHPHQW� �WURS�� SUROL[H� GDQV� PHV�
© OHWWHUV ª����-H�YRXGUDLV�HVVD\HU�GH�IDLUH�SOXV�FRQFLV�PDLV�FHOD�YD�
rWUH� GLIILFLOH� DYHF� O·DQQpH� HW� OHV� pYqQHPHQWV� TXH� QRXV� YHQRQV� HW�
VRPPHV�HQ�WUDLQ�GH�YLYUH��� 
/RUVTXH� MH� FO{WXUDLV�PD� SUpFpGHQWH�PLVVLYH�� MH� YRXV� DQQRQoDLV� OH�
FXOWH�GH�FRQVpFUDWLRQ�TXH�MH�YHQDLV�GH�YLYUH�DYHF�PRQ�pJOLVH�ORFDOH�
HW�PD�IDPLOOH��8Q�WHPSV�IRUW�HW�EpQL�TXL�PDUTXH�� 
(QVXLWH��WRXW�D�UHSULV�QRUPDOHPHQW�DYHF�OHV�VpMRXUV�VNL�j�SUpSDUHU��
OHV� FDWDORJXHV� j� FUpHU«�PDLV� OD� FULVH� VDQLWDLUH�HW� OH� FRQILQHPHQW�
RQW�WRXW�ERXOHYHUVp«�HW�QRXV�DYRQV�YpFX�XQH�VLWXDWLRQ�LQpGLWH��LQL�
PDJLQDEOH�TXL�UHVWHUD�GDQV�OHV�DQQDOHV��F·HVW�V�U��� 
&HWWH�FLUFRQVWDQFH�IUDQFKHPHQW�VXUUpDOLVWH��HW�ELHQ�GpVWDELOLVDQWH�SDUIRLV��DXUD�pWp�
HW�HVW�HQFRUH� O·RFFDVLRQ�G·H[SpULPHQWHU�PHV� OLPLWHV�PDLV�D� FRQWUDULR� O·LQILQLH�ELHQ�
YHLOODQFH�GX�6HLJQHXU�HW�6D�VRXYHUDLQHWp�VXU�WRXWHV�FKRVHV���7RXW�HVW�VRXV�6RQ�FRQ�
WU{OH���$�QRXV�GH�GLVFHUQHU�6D�SHQVpH�SRXU�QRV�GpFLVLRQV�HW�IDLUH�6D�YRORQWp�� 
$�/XL�VRLW�WRXWH�PD�UHFRQQDLVVDQFH�SRXU�6HV�VRLQV��6D�SDWLHQFH�HW�6D�SUpVHQFH�LQGp�
IHFWLEOH���&DU�VDYRLU�TX·,O�HVW�DX-GHVVXV�GH�WRXV�HVW�XQH�HVSpUDQFH�HW�XQH�DVVXUDQFH�
LQpJDODEOHV��� 

4XH� OH� 6HLJQHXU� EpQLVVH� HW� HQFRXUDJH� FKDFXQ� GH� YRXV� GDQV� FHV� FLUFRQVWDQFHV� HW�
YRWUH�TXRWLGLHQ� � 
(W�UHFHYH]�WRXWH�O·DIIHFWLRQ�GH�YRWUH�UHFRQQDLVVDQWH�DPLH��,VDEHOOH� 

$SUqV�DYRLU�RUJDQLVp�HW�ODQFp�OHV�VpMRXUV�VNL��DLQVL�TXH�
OHV�DFWLYLWpV�MHXQHVVH�GH�O·DQQpH��QRXV�DYRQV�FRQoX��pGL�
Wp� HW� H[SpGLp� ������ H[HPSODLUHV� GH� QRWUH� FDWDORJXH�
DYHF�GH�QRXYHDX[�SURMHWV�GH�VpMRXUV�� 
­� O·DUULYpH� GX� FRQILQHPHQW�� ���� HQIDQWV� pWDLHQW� GpMj�
SUpLQVFULWV�HQ�FDPSV��&HW�pYqQHPHQW�JHOD�QRV�DFWLYLWpV�
PDLV�JUkFH�DX[�PR\HQV�QXPpULTXHV��QRXV�DYRQV�UpXVVL�j�
UHVWHU�UpDFWLIV��XQLV�HW�DYLVpV��-·DL�SX�WUDYDLOOHU�j�PRQ�
GRPLFLOH�JUkFH�j�XQ�RUGLQDWHXU�FRQQHFWp�DX�VLqJH�VRFLDO�� DSSRUWHU�VRXWLHQV�DX[�ID�
PLOOHV�HW�SDUWLFLSHU�j�GH�PXOWLSOHV�UpXQLRQV�YLD�OH�ZHE ��0DLV�OHV�GpFLVLRQV�Q·RQW�SDV�
pWp�IDFLOHV�j�SUHQGUH�HW�HQ�WDQW�TXH�FRQVHLOOqUH�HW�PLVVLRQQDLUH�� M·DL�EHDXFRXS�UHV�
VHQWL�OD�FKDUJH�HW�OD�UHVSRQVDELOLWp�TXH�QRXV�DYLRQV�PDLV�DXVVL�OH�GLVFHUQHPHQW�HW�OD�
VDJHVVH�TXH�QRXV�GHYLRQV�DYRLU��(W�M·DYRXH�DYRLU�SHUGX�XQ�SHX�OH�VRPPHLO �� 
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%LHQ�KHXUHXVHPHQW�� O·$*�D�SX�PDLQWHQLU�
OHV�FDPSV�DYHF�GLPLQXWLRQ�GHV�HIIHFWLIV�
HW�GHV�VpMRXUV�����VpMRXUV�SRXU�����SHU�
VRQQHV�� HQ�DSSOLTXDQW�OH�SURWRFROH�VDQL�
WDLUH�REOLJDWRLUH�� 

&HOD D�pWp�XQ�GHV�RE�
MHFWLIV�ODQFp�DX�FRQVHLO�TXL�D�G��VH�UpDOL�
VHU�HQ����MRXUV��VDQV�DYRLU�PHVXUp�WRXW�
VRQ� DPSOHXU �� � HQWUH� DQQXODWLRQV�� FKDQ�
JHPHQWV�� QRXYHOOHV� LQVFULSWLRQV� HW� OHV�
GLVSRVLWLIV� GH� WUDQVSRUW�� HW� OH� SUR�
JUDPPH�1RHWK\V� TXL� D� pWp� WUqV� VROOLFL�
Wp����PDLV�QRXV�\�VRPPHV�DUULYpV �� 
'H� QRPEUHX[� EpQpYROHV� VH� VRQW� SRVL�
WLRQQpV� SRXU� GRQQHU� GX� WHPSV� HW� GHV�
PR\HQV� SRXU� IDLUH� IDFH�� HW� FHFL� D� pWp��
XQH� EpQpGLFWLRQ� HQFRXUDJHDQWH� j� DOOHU�
GH�O·DYDQW �� 
&HWWH� DQQpH��
MH� Q·DL� SDV�
IDLW� SDUWLH�
G·XQH� pTXLSH�
G·DQLPDWLRQ�
PDLV� M·DL� SX�
SDUWLFLSHU� HW�
YLYUH�
O·DPELDQFH� FROR� HQ� GRQQDQW� XQ� FRXS� GH�
PDLQV� DX[� LQWHU-FDPSV� HW� DX[� VpMRXUV�
DGRV�SRXU�DSSOLTXHU�OHV�FRQWUDLQWHV�VDQL�
WDLUHV� VXSSOpPHQWDLUHV�� 7\SKDLQH� pWDLW�
O·XQ�GH� FHV�GLUHFWHXUV�HW� M·DL� SX� YLYUH� j�
WUDYHUV�HOOH�XQ�GH�FHV�VpMRXUV� 
(Q� SOXV� GHV� GLIIpUHQWHV� FROODERUDWLRQV�
DX�EXUHDX��QRXV�DYRQV�DFFXHLOOL�$PDQGLQH�
SRXU�OD�FRPSWDELOLWp�SXUH��(OOH�LQWHUYLHQW�
HQ� SDUDOOqOH� GH� VRQ� WUDYDLO� SRXU�PHWWUH�
HQ� SKDVH� QRWUH� JHVWLRQ� HW� ORJLFLHO� GH�
FRPSWDELOLWp� DYHF�1RHWK\V� HW� F·HVW� XQH�
MRLH�GH�WUDYDLOOHU�DXVVL�DYHF�HOOH�GDQV�FH�
GRPDLQH�SDV�WRXMRXUV�WUqV�V\PSDWKLTXH���
1RXV�DYRQV�HX�GH�QRPEUHX[�UHWRXUV�GHV�

IDPLOOHV� UHFRQQDLVVDQWHV� G·DYRLU� SHUPLV�
j�OHXUV�HQIDQWV�GH�VRUWLU�GH�OHXU�XQLYHUV�
FRQILQp� SRXU� YLYUH� GHV� PRPHQWV�
© SUHVTXH�FRPPH�DYDQW ª���&DU��HW�F·HVW�
XQH� JUkFH� LQHVWLPDEOH� GH� 'LHX�� QRXV�
Q·DYRQV�SDV�HX�GH�FRQWDPLQDWLRQV�HW�PD�
ODGHV��PrPH�HQ�YLYDQW�WRXWHV�VRUWHV�GH�
EHOOHV� HW� YDULpHV� DFWLYLWpV� HQULFKLV�
VDQWHV� SK\VLTXHPHQW�� PRUDOHPHQW� HW�
VSLULWXHOOHPHQW�� 
8Q� JUDQG� PHUFL� DX� 6HLJQHXU� VHXO� TXL�
QRXV� D� SURWpJpV� GXUDQW� FHV� VpMRXUV��
QRXV� D� SHUPLV� G·HQ� PDLQWHQLU� HW� GH�
VXUPRQWHU�OHV�GLIILFXOWpV�OLpHV�j�FHWWH�
DQQpH�ELHQ�H[FHSWLRQQHOOH��� 

� 
,O�\�D�WRXMRXUV�GHV�VRXFLV�DYHF�OHV�DJUp�
PHQWV� &$)� FRQFHUQDQW� OD� ODwFLWp�� /HV�
WHPSV� ELEOLTXHV� ORUV� GHV� VpMRXUV� QRXV�
PHWWHQW�GH�SOXV�HQ�SOXV�HQ�GLIILFXOWp�HW�
O·DLGH�GRQQpH�DX[�IDPLOOHV�SRXUUDLW�rWUH�
UHWLUpH�GpILQLWLYHPHQW« 
&HWWH� FULVH� D� IRUFpPHQW� GHV� FRQVp�
TXHQFHV�VXU�QRWUH�±XYUH�� OHV�SHUWHV�IL�
QDQFLqUHV�VRQW�UpHOOHV�HW�YRQW�VH�FXPX�
OHU�DYHF�O·DQQpH�TXL�YLHQW��/HV�DFFXHLOV�GH�
JURXSH� GX� SULQWHPSV� RQW� pWp� DQQXOpV ��
OHXU� SUpVHQFH� QRXV� SHUPHWWDLW� GH� FRX�
YULU�GH�QRPEUHX[�IUDLV«��2XYULU�DX�SOXV�
YLWH� OH� FHQWUH� GHYLHQW� XQH� QpFHVVLWp�
F·HVW�SRXUTXRL�SOXVLHXUV�VH�VRQW�LQYHVWLV�
SRXU� ILQDOLVHU� OHV� WUDYDX[� HQJDJpV� j� OD�
3DVWRUDOH �� FKDPEUHV� DYHF� VDOOH� G·HDX��
VDQLWDLUHV�� FLW\� VWDGH� HW� HVSDFHV� H[Wp�
ULHXUV«�0DOKHXUHXVHPHQW��MH�Q·DL�SDV�SX�
DLGHU� j� FDXVH� GH� PRQ� GRV� TXL� HVW� WUqV�
VROOLFLWp�HW�TXL�D�EHVRLQ�G·rWUH�VRXODJp�HW�
PD�SUpVHQFH�DX�EXUHDX�pWDLW�QpFHVVDLUH�� 
2Q� GLW� ELHQ� TXH� F·HVW� GDQV� O·DGYHUVLWp�
TXH�QRXV�GHYHQRQV�SOXV� IRUW� ��

(W�OH�6HLJQHXU�P·D�UHGLW���

,V�$�/·RHXYUH—,6$·/(77(56�� 3DJH��� 

5pXQLRQV�HW�IRUPDWLRQV�HQ�SUpVHQWLHO�DYHF�OHV�QRXYHOOHV�FRQGLWLRQV� 

/HV� FXOWHV� j� 6DLQWH-0XVVH� RQW� SHUGXUp�
HQ� OLJQH�SXLV� HQ�SUpVHQWLHO� SXLV�GH�QRX�
YHDX�HQ�OLJQH ��XQH�EpQpGLFWLRQ�SRXU�FKD�
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-·DL� j� QRXYHDX� REWHQX� OH� PL-WHPSV� HW�
F·HVW�XQH�JUkFH�TXH�MH�GRLV�DSSUpFLHU�DF�
WXHOOHPHQW ��/·DQQpH�DYDLW�ELHQ�FRPPHQ�
Fp�PDLV�OH�FRQILQHPHQW�D�WRXW�FKDPERX�
Op ��,O�D�IDOOX�XQH�QRXYHOOH�IRLV�V·DGDSWHU�
SRXU� DVVXUHU� OD� FRQWLQXLWp� SpGDJRJLTXH�
GDQV�OHV�IDPLOOHV�GRQW�OD�SOXSDUW�VRQW�HQ�
GLIILFXOWpV� VRFLDOHV�� ILQDQFLqUHV� HW� FXO�
WXUHOOHV��&HOD�Q·D�SDV�pWp�WUqV�VLPSOH�HW�
D� QpFHVVLWp� GH� QRPEUHXVHV� KHXUHV� GH�
WUDYDLO�VXSSOpPHQWDLUHV��0DLV�FHOD�D�pWp�
XQ� WHPSV� EpQL� R�� GHV� OLHQV� SDUWLFXOLHUV�
VH�VRQW�FUppV�DYHF� OHV�HQIDQWV�HW� OHXUV�
IDPLOOHV�� (QVXLWH� OD� UHSULVH� HQ� FODVVH� D�
pWp�HQ�GRXFHXU�TXDQW�DX[�HIIHFWLIV�PDLV�
DYHF� GH� QRXYHOOHV� RUJDQLVDWLRQV� GH�

FXQ� FRQILQp �� /HV�pYqQHPHQWV� FRPPH� OD�
IrWH�GH�1RsO� RX� OD� FKRUDOH� TXH� M·DQLPH��

QH� UHSUHQ�
GURQW� SDV�
SRXU�OH�PR�
PHQW�� -·HV�
VDLH� WRXWH�
IRLV� GH�
SRXUVXLYUH�
OH� WUDYDLO�
DYHF� GHV�
MHXQHV� LQV�

WUXPHQWLVWHV� HW� F·HVW� HQFRXUDJHDQW� GH�
YRLU�O·HQWKRXVLDVPH�HW�OH�SURJUqV�GH�FHV�
MHXQHV�PXVLFLHQV�� 
1RXV� DYLRQV� ELHQ� FRPPHQFp� O·RUJDQLVD�
WLRQ� GH� QRWUH� ZHHN-HQG� )HPPHV� HQ�
3URYHQFH�TXH�QRXV�DYRQV�G��DQQXOHU�DXV�
VL�� 1RXV� HQ� SURMHWRQV� XQ� QRXYHDX� SRXU�
MXLQ�������HQ�HVSpUDQW�TXH�FHOD�VRLW�SRV�
VLEOH�FDU�F·HVW�WRXMRXUV�XQ�PRPHQW�pGL�
ILDQW�HW�HQFRXUDJHDQW�SRXU�OHV�IHPPHV� 

/HV�MHXQHV�PXVLFLHQV�HQ�UpSpWLWLRQ 

O·pFROH� ELHQ� FRQWUDLJQDQWHV� HW� SHX� SUR�
SLFHV� DX[� DSSUHQWLVVDJHV� VFRODLUHV«� HW�
WRXMRXUV�HQ�SDUDOOqOH�GX�WUDYDLO�j�OD�PDL�
VRQ� TXH� M·DL� PDLQWHQX� HQ� GRXEOH� SRXU�
O·LPPHQVH� PDMRULWp� GH� PD� FODVVH� TXL�
Q·pWDLW�SDV�UHQWUpH�� 

'HSXLV� VHSWHPEUH�� M·DL� UHWURXYp� XQH�
QRXYHOOH� HQVHLJQDQWH� SRXU� OH� PL-WHPSV�
HW� QRXV� DYRQV�PLV� HQ� SODFH� XQ� SDUWHQD�
ULDW�GH�WUDYDLO�VDWLVIDLVDQW��$YHF�$LFKD��
PRQ�$76(0�HW�ILGqOH�DPLH�QRXV�VRPPHV�
WULEXWDLUHV� GHV� SURWRFROHV� PLQLVWpULHOV�
HW� GH� QRV� ��� pOqYHV� SRXU� TXL� FHV� GHU�
QLHUV�PRLV�RQW�HX�XQ�LPSDFW�SOXW{W�GpID�
YRUDEOH�VXU�OHXUV�DSSUHQWLVVDJHV� 
-H� FURLV� WRXMRXUV� TXH� FH� PpWLHU� HVW�
SRXU� PRL� HW� XWLOH� PDLV� WRXWHV� FHV� QRX�
YHOOHV� FRQGLWLRQV� FRPSOLTXHQW� OD�PLVVLRQ�
HW�VRQW�VRXUFHV�GH�SOXVLHXUV�UHPLVHV�HQ�
TXHVWLRQV� �� 0DLV� MH� YHX[� PH� UDSSHOHU� ��

�
&HWWH� DQQpH� ����� VHUD� GpFLGHPPHQW�
PpPRUDEOH�
�� (Q� HIIHW��
6ROZHQQ�
HW�
0D[HQFH�
QRXV� RQW�
DQQRQFp� OD�
QDLVVDQFH�
G·XQH� QRX�
YHOOH� JpQp�
UDWLRQ�SRXU�
QRWUH� ID�
PLOOH���XQ�EpEp��XQH�SHWLWH�ILOOH��TXL�V·DQ�
QRQFH� SRXU� GpFHPEUH� �� &·HVW� XQH� SUR�
IRQGH� MRLH� HW� EHDXFRXS� G·pPRWLRQV� TXH�
GH�UpDOLVHU�TXH�VD�ILOOH�GHYLHQQH�PDPDQ�



j�VRQ�WRXU���-·DYRXH�TXH�MH�QH�VDLV�FRP�
PHQW� MH� YDLV� UpDJLU�
j�FH�QRXYHDX�VWDWXW�
GH� ¶PDPLH·� HW� FHOD�
YD�rWUH�GH�EHOOHV�HW�
LQWHQVHV� GpFRX�
YHUWHV� �� /D� JURV�
VHVVH� VH� SDVVH� DX�
PLHX[�PDLV�6ROZHQQ�
D�GX�DUUrWHU�WUqV�W{W�VRQ�WUDYDLO�G·LQILU�
PLqUH�FDU�VRQ�SRVWH�pWDLW�SDUPL�OHV�PD�
ODGHV� GH� OD� &RYLG-���� 0DLV� DYHF�
0D[HQFH�� LOV�RQW�PLV�j�SURILW� FH� WHPSV�
SRXU� ELHQ� SUpSDUHU� O·DUULYpH� GH� EpEp�

GDQV�OHXU�IR\HU�� 
3RXU� 7\SKDLQH�� F·HVW� j�
XQ�QRXYHDX�U{OH�GH�WDWLH�
TX·HOOH� VH� SUpSDUH� HW� MH�
QH�GRXWH�SDV�TX·HOOH�VDX�
UD�SDUWLFXOLqUHPHQW�ELHQ�
V·RFFXSHU�GH�VD�QLqFH�HW�

OXL� UDFRQWHU� GH� EHOOHV� KLVWRLUHV� TX·HOOH�
OXL� LQYHQWHUD� FRPPH� HOOH� VDLW� VL� ELHQ� OH�
IDLUH� �� (OOH� HQVHLJQH� WRXMRXUV� GDQV� XQ�
FROOqJH�GH�3LFDUGLH�R��HOOH�V·HVW�IDLW�GHV�
DPLV��0DLV�WURXYHU�XQH�pJOLVH�R��VH�UDW�
WDFKHU� UHVWH� FRPSOLTXp� HW� MH� OD� WURXYH�
ELHQ�VHXOH�HW�pORLJQpH���1RXV�DYRQV�WRX�
WHIRLV�pWp�FRQILQpHV�HQVHPEOH�j�OD�PDL�
VRQ�DX�SULQWHPSV�HW�FHOD�D�pWp�XQ�WHPSV�
SULYLOpJLp�SRXU�SDUWDJHU�OHV�ERQQHV�QRX�
YHOOHV� FRPPH� OHV�
GLIILFXOWpV� HQWUH�
DXWUHV� GH� QRWUH�
TXRWLGLHQ� G·HQVHL�
JQDQWHV� GDQV� FH�
FRQWH[WH�� (OOH�
pFULW� WRXMRXUV� GH�
EHDX[�SRqPHV�j�GpFRXYULU� VXU� VRQ�EORJ�
3RHW\F����HW�V·HVVD\H�j�OD�SKRWR�GH�VD�MR�
OLH�UpJLRQ� 
-H�VXLV�SDUWLFXOLqUHPHQW�UHFRQQDLVVDQWH�
GH�OD�PDLVRQ�TXL�SHUPHW��GDQV�FHV�WHPSV�
VL�UHWUHLQW��GH�SURILWHU�GX�MDUGLQ�HW�G·XQ�
HQYLURQQHPHQW� ELHQ� DJUpDEOHV�� -·DL� SX�
FRQWLQXHU�GH�EULFROHU� HW� MDUGLQHU� � WRXW�
HQ�PH�GpWHQGDQW�HW�OH�SURFKH�YRLVLQDJH�
G·DPLV�GH�O·pJOLVH�HVW�XQH�VRXUFH�GH�MRLH�
VXSSOpPHQWDLUH� HW� GH� UHQFRQWUHV�� 0D�
IDPLOOH�HW�PHV�DPLV��pORLJQpV�OH�UHVWH�GH�
O·DQQpH��P·\�UHMRLJQHQW�UpJXOLqUHPHQW�HW�

3DJH��� 

 

1RXV�HQWURQV�GDQV�XQ�QRXYHDX�FRQILQHPHQW��PRLQV�
FRQWUDLJQDQW� FHUWHV� TXH� OH� �HU�PDLV� TXL� UHQG� OHV�
SURFKDLQHV�VHPDLQHV�ELHQ�LQFHUWDLQHV�� 
·�/HV� DFFXHLOV� GH� JURXSHV� VH� VRQW� FRPSOpWHPHQW�
DUUrWpV�HW� OHV� UHFHWWHV� DYHF� ��1RXV�GHYRQV� OLPL�
WHU�OHV�HQJDJHPHQWV�ILQDQFLHUV�SRXU�OD�UpQRYDWLRQ�
GH� OD� 3DVWRUDOH� HW� HQYLVDJHU� GHV� PRGLILFDWLRQV�
GDQV� OHV� SURSRVLWLRQV� j� YHQLU� GH� VpMRXUV� DYHF� OH�
PDLQWLHQ� RX� SDV� GHV� SURFKDLQHV� FRORQLHV�� OHXUV�
QRPEUHV�� OHXUV� IRUPDWV«� TXH� GH� TXHVWLRQV� R��
QRWUH�IRL�HVW�PLVH�j�O
pSUHXYH«�PDLV�QRWUH�HVSp�
UDQFH�DVVXUpH�� 
·�7\SKDLQH� HVW� UHSDUWLH� GDQV� VD� ORLQWDLQH� UpJLRQ�
SRXU� XQH� GXUpH� LQGpWHUPLQpH� HW� OH� EpEp� GH� 6RO�
ZHQQ� HW� 0D[HQFH� SRXUUDLW� DUULYHU� VDQV� TXH� MH�
SXLVVH�OD�YRLU�HQ�YUDL��� 
·�/H� GUDPH� GX� SURIHVVHXU� G·KLVWRLUH� PH� WRXFKH�
SDUWLFXOLqUHPHQW� ��QRWUH�PRQGH�GHYLHQW�ELHQ�IUD�
JLOH� HW� WHQGX� HW� O·LQWHUSUpWDWLRQ� GH� OD� ODwFLWp�
PRQWUH�VHV�GLIILFXOWpV�HW�VHV�FRQVpTXHQFHV�HQWUH�
DXWUHV�SRXU�XQH�±XYUH�FRPPH�OD�Q{WUH�� 
·�/H�VRXWLHQ�ILQDQFLHU�TXH�'LHX�SHUPHW�DX�WUDYHUV�
GHV�GRQV�GHV�XQV�HW�GHV�DXWUHV�GHPHXUH�IUDJLOH�j�
SOXV�IRUWH�UDLVRQ�DYHF�OHV�GLIILFXOWpV�pFRQRPLTXHV�
GH� FKDFXQ�� 0DLV� OH� 6HLJQHXU� VDLW� VL� ELHQ� FH� TX·LO�
QRXV� IDXW«� 3RXU�UDSSHO�� OHV� YHUVHPHQWV� SDU� YLUHPHQWV�
RX�FKqTXHV�GRLYHQW� DYRLU�XQ�RUGUH�OLEHOOp�VRXV�OD�IRUPH�
$0(%,�,6$-/���'HV�LQIRV�VXU�PRQ�VLWH��UXEULTXH���$9(&�
9275(�6287,(1����/HV�GRQV�IDLWV�DYDQW�OH�������1�SHU�
PHWWHQW�XQH�GpGXFWLRQ�ILVFDOH�GH�����SRXU�O·DQQpH�1� 
«� TXH� GH� VXMHWV� SRXU� OHVTXHOV� MH� YHX[� UHSDVVHU�
GDQV�PRQ�F±XU«�HW�GDQV�PD�WrWH�������

 

0RQ�SDLVLEOH�MDUGLQ�TXH�M·DPpQDJH�HW�HQWUHWLHQV�SHWLW�j�SHWLW�DYHF�SODLVLU��� 

9RXV� SRXYH]� YLVLWHU� PRQ� VLWH� ��
KWWSV���LVDORHXYUH�ZRUGSUHVV�FRP�� HW� \� UHWURXYHU�
FHWWH�OHWWUH���'H�PDQLqUH�JpQpUDOH��VL�YRXV�YRXOH]�HQ�
VDYRLU� SOXV�� FRQWDFWH]-PRL� SDU� PDLO�
LVD�ORULRO#JPDLO�FRP�RX� YLD� OH� VLWH�� UXEULTXH� &21�
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